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Team Leaders

Announced

The following indi-
viduals have been selected
as our 2008 Team Leaders:
Amanda Colvin, Member
Services Representative;
LaTrina Jones, Member
Services Representative; Mia
Prewitt, Member Services
Representative; and Lisa
Robertson, Member Services
Representative.

Welcome Aboard!

Please join us in welcom-
ing Brandi Luke, Jennifer
Holmes, and Brenda Jordan.
All three have joined our
operations department at our
main office as Member Service
Representatives.

MagFedCU Members Have Access to
Over 45,000 Surchage-Free ATMs

redit Union 24, the only national

credit union-owned point-of-sale
(POS) network in the U.S., announces
the CU HERE Premium program, with
its 45,000 ATMs, giving credit union
members access to the country’s largest
surcharge-free ATM
network.

An independent
research study estimated
that U.S. consumers
spent $3.8 billion on ATM
surcharges in 2006 and
2007. In recent years ATM
surcharges have increased
steadily, with the average
ATM surcharge costing
$1.86 in 2007 and the most
common surcharge costing
$2, with some larger national
financial institutions charging
as much as $3.

“The CU HERE Premium program
is valuable on multiple levels,” said Jim
Park, President and CEO of Credit Union
24. “It gives credit union members access
to their accounts at more surcharge-free

ATMs where they live and work, and will
save them quite a bit of money.”

Credit Union 24 announced the
creation of the CU HERE Premium pro-
gram in December 2007 and the 45,000
surcharge-free ATM network is more than

three times the size of the largest
bank-controlled ATM network.
The CU HERE Premium program
has ATMs in every state in
the country and, combined
with Credit Union 24%
point-of-sale network available
at most major national retail-
ers and local merchants, gives
credit union members fee-free
access to their money at nearly
half a million locations across
the country.
MagFedCU members can
enjoy surcharge-free withdraw-
als at any ATM displaying the
CU24 HERE, CU 24 HERE Premium,
MoneyPass, Allpoint, or Dolphin ATM
Alliance network logo. For links to online
ATM locators, please visit the “Hours &
Locations” page at www.magfedcu.org.




Credit Union
Statistics:

As of February

29, 2008

B Members — 12,616

W | oans — $43,849,637
M Shares — $65,151,395
W Assets — $80,161,333

2008 David E. Bergstrom
Memorial Scholarship

agnolia Federal Credit

Union is proud to offer, for
the third year in a row, the David
(Dave) E. Bergstrom Memorial
Scholarship Program for high school
seniors who intend on furthering
their education.

The program was developed to
honor the late David (Dave) E.
Bergstrom who was the President/
CEO of the Magnolia Federal Credit
Union (formerly Jackson VA Federal
Credit Union) from 1990 to 2003. Dave was an astute businessman who achieved
remarkable success in his 30-year career in the credit union industry and strongly
believed in the benefits of higher education.

"Two $1,000 scholarships will be awarded to those students
who best exemplify Dave’s courage, spirit and dedication.
Scholarships may be used to pay for tuition, books, school
supplies, etc. A committee will review candidate applica-
tions and the scholarships will be announced on or before

July 1,2008.

All applicants must be members of Magnolia Federal
Credit Union. Applicants who do not have an account
with Magnolia Federal Credit Union, may join at the time of application. The
deadline to apply for the scholarship program is May 31, 2008.

To apply: Applicants must complete the David E. Bergstrom Scholarship
Application form, provide a copy of their school transcript, and write an essay (500
word maximum) describing: Post graduation plans and goals pertaining to the
applicant’s chosen field of study.

Interested applicants should contact the credit union for an application or can
download an application by clicking on the link at www.magfedcu.org.

magnolia

federal credit union

240 Briarwood Drive | Jackson, MS 39206

= Savings Rates

Effctive 03/01/05)

Money Market Shares
$500,0004crscvvvsevrernrrssnsessnneenns 3.00% ApY
$20,000+ . 2.35% APY
$7,500+.. .. 2.00% APY
$2,500+.. e 1.75% APY

IRA Shares ........ccccoevvvevssicvvsnnscssiis 1.75% ApY

Regular Share Savings < 1.30% APY

Christmas Club............cccccoovrrresiic 0.75% ApY
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Vacation Club ......coovvvvvenrrrrrenrrrires 0.75% Ay
Share Draft Checking** ... 1.00% ApY
= Certificate Rates
(Effective 03/01/08)

3 Month (81,000 i) 3.15% APY
6 Month ($1,000 min.)... 3.80% ApY
12 Month ($1,000 min.). 3.80% ApY
18 Month ($1,000 min.). 3.85% APY
24 Month ($1,000 min.). 3.85% APY
30 Month ($1,000 min.). 3.90% ApY
36 Month ($1,000 min.). 3.90% ApY
42 Month (81,000 min.). 4.00% APY
48 Month ($1,000 min.). 4.00% ApY
60 Month ($1,000 M1} 4.00% APY

* average daily balance over $100.00

** average daily balance over $500.00

Rates expressed as Annual Percentage Yield. For further
information about applicable fees and terms, contact the
credit union at 601-977-8300 or 1-800-997-7919.

» Loan Rates (Effective 03/01/08)
Automobiles, Motor Homes, & RV’s
5.40% to 14.50% APR

Signature, Appliances, Miscellaneous,
*Qverdraft Protection, & *Line of Credit
10.50% to 17.75% APR

Share Secured.................. 3% above Share Savings Rate
Certificate Secure............... 3% above Certificate Rate
Home Equity......... Call Credit Union for current rates
1st Mortgage......... Call Credit Union for current rates
Rental Property ... Call Credit Union for current rates

2nd MOItZage........cccovvvscrsvrsins 6.25% to 12.50% APR
Visa® Platinum Preferred............... Call Credit Union
Visa® Classic 14.00% APR

*Refer to credit agreement for additional information.
Al rates, terms, fees and processing charges are subject to change
without notice.
All loans are subject to credit approval. Some restrictions may apply.
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