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at our main office on Briarwood Drive. We'll have refreshments,
party favors, and more!

75th Birthday
Celebration
Open House
Friday, March 12, 2010
8:00 a.m.-5:30 p.m.

Main Office on Briarwood
Drive in Jackson

Many people found it hard to obtain a loan dur-
ing the Great Depression in the early 1930s. The &
employees of the United States Veterans Bureau
were no exception. In 1933, Mr. W.S. Shipman, man-
ager of the Veterans Administration
Regional Office, saw employees
being used by local money lenders
and knew there had to be a better
way to borrow money for less. Mr.
Shipman and a number of other
employees learned that through
the formation of a credit union,
the employees would have access
to low cost loans as well as a place to deposit
their savings.

On March 13, 1935, a charter was signed and submitted to the
Federal Security Agency, Bureau of Federal Credit Unions for

-

2010 Annual
Membership
Meeting
Tuesday, January 26
5:30 pm

Wynne Hall Multipurpose
Room, Hinds Community
College, Rankin Campus

—

Mark your calendar and plan to attend Magnolia
Jackeon Federal Credit Union’s annual membership
/ meeting. This year’s event will begin at 5:30

U.s. 80 Siibor

1 p.m. on Tuesday, January 26, 2010 in the
| Wynne Hall Multipurpose Room at Hinds
Rankin Community College, Rankin Campus located
Campus at 3805 Highway 80 East in Pearl.
During the meeting, members will have
120 I the opportunity to elect members of the board

Jackson Airport
MS 471 Exit

A Brief Overview of Our 75 Year History % L

7955.2010

Happy Birthday Magnolia Federal
Credit Union...735 Years & Counting!

STABLISHED IN 1935, MAGNOLIA FEDERAL CREDIT UNION TURNS 75 THIS YFAR!
You're invited to join us for a day-long Birthday Open House on Friday, March 12, 2010

approval to establish a credit union for the 100-plus employees
stationed at the Jackson Mississippi Veterans Bureau. The Veterans
_ Administration Employees (Jackson, Mississippi) Federal
;. Credit Union was born. Thirty-two years later, on
©_ May 1, 1967, the credit union’s name was officially
. shortened to Jackson VA Federal Credit Union.
On July 14, 2003 the Board of Directors voted
® unanimously to approve a charter change
that gave the credit union the

opportunity to expand member-

ship to include anyone who lives,

works, worships, attends school or
volunteers in Hinds, Madison,

. Rankin, Simpson or Copiah
FRRC County, Mississippi. In order
‘ to attract new members from the
-

expanded market area, the Board
of Directors agreed that a name change
would be in the organization’s best interest. After
much research and discussion, the credit union’s name was officially
changed to Magnolia Federal Credit Union on June 14, 2004.

@ See BIRTHDAY, continued on page 4

Annual Membership Meeting

of directors, review financial information and meet the
credit union’s board and staff. An interpreter for the hearing
impaired will be provided.

Registration for the meeting begins at 5:00 p.m. There
will be food and live entertainment. A door prize drawing
will be held at the end of the business meeting! Members
must be present to win. Members of all ages are encouraged
to attend.
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2010 Holiday
Closures

New Year’s Day
W Friday,
January 1

Martin Luther King, Jr.’s
Birthday

® Monday,

January 18

President’s Day
® Monday,
February 15

Memorial Day
® Monday,
May 31

Independence Day
® Monday,
July 5

Lahor Day
® Monday,
September 6

Columhus Day
® Monday,
October 11

\leterans Day
H Thursday,
November 11

Thanksgiving
B Thursday,
November 25

Christmas Eve
H Friday,
December 24

New Year’s Eve
W Friday,
December 31

Management Staff

By Steve Pollman

THE YEAR 2009 TURNED OUT TO BE “THE YEAR OF LEGISLATION” FOR FINANCIAL INSTITUTIONS

—several of which may impact your credit union in one way or another.

Legislation Update

I want to thank all of you who
responded to our recent legislative calls o
action and want to share the developments
and our current concerns.

The CARD Act (Credit Card
Accountability & Disclosure Act)
This consumer protection legislation

was enacted to eliminate the abusive
practices of some large credit card issuers.
Since we did not engage in these abuses,
it had very little impact on the VISA
accounts we offer. There was a temporary
scare when, at the 11th hour, language

in the CARD act was changed to include
all open-ended lending. This would have
affected us since, like most credit unions,
we utilize open-ended credit agreements
as a cost effective and convenient way

to meet the needs of our borrowing
members. With your help, however, we
were successful in exempting credit union
open-ended lending from these provi-
sions.

In that regard, if you hold a credit card
from another issuer and have received
notification of changes that are not to
your liking, you may want to investigate
the advantages of a credit union VISA
account, as an alternative.

Still in the legislature are a number of
issues that may affect credit unions and
our members. Among these are:

VISA Interchange Fees

There is a huge merchant lobby
working to change the manner in which
Interchange Fees are shared. As it stands,
merchants are charged a fee for the con-
venience and safety of accepting VISA as
a payment method. They know if they
follow the rules they will get paid with no
risk from fraud or NSE. They want more
control over this fee and which cards they
accept. For us, as a relatively small card

issuer, this interchange income is the
only way we can afford to accept the risk
and offer you a cost effective VISA pro-
gram. Many of you were good enough
to sign postcards on this issue which we
delivered to our state representatives.
There s still a strong lobby effort from
the other side, but your voice is being

heard.

ODP (Overdraft Protection)
Services

There is legislation under consider-
ation, which would effectively do away
with ODP as a viable service we offer. If

Stay “tuned”...We're
working hard to deliver
some new and innova-

tive improvements to
the products e3 services

available to you...

this were to pass, as proposed, it would
limit our ability to pay overdrafts to 1 per
month and 6 per year. This is essentially
no protection at all and we would simply
revert back to the past when we returned
all insufficient items to the presenter

as NSF and charged the corresponding
fee for each instance. You, the member,
would then be responsible for also paying
the fee charged by the merchant for the
returned item along with any late fees
incurred if applicable. You may want to
consider the question: “When I write a
check and, if for any reason, there are not
sufficient funds to cover it when it arrives
at the credit union, do I want it paid and
charged a fee, or returned and charged
the same fee?”Members almost invariable
say: “Pay it please.”

Steve Pollman, President/CEO | Gigi Williams, Vice President, Finance | Joe Rice, Vice President, Lending |
Lanet McCrary, Vice President, Marketing & Business Development | Katie Nelson, Vice President, Operations |
Carol Warren, Vice President, Administration | Alena Williams, Head Teller | Enith Alicea, Member Services Director

ODP for Debit & ATM
Transactions

There are changes to the Federal
Reserve’s Regulation that governs elec-
tronic payments, which will require you
to opt-in to ODP on debit and ATM
transactions. We believe that these
changes are all that is needed to address
the biggest concerns regarding ODP
services in general. We will be sending
you more information on this issue as it
becomes available.

CUNA (Credit Union National
Association), NAFCU (National
Association of Federal Credit Unions),
and other credit union trade associations
are remaining vigil to insure that legisla-
tion harmful to credit unions does not
get through congress unopposed. They
keep us informed and we will keep you
informed.

Stay “tuned” for more information
about things to come, because we’re
working hard to deliver some new and
innovative improvements to the prod-
ucts and services available to you, your
family and friends. You'll soon see, as
never before, what we mean when we
say Magnolia Federal Credit Union...
beyond banking, belping member-own-

ers succeed.








